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ABSTRACT

Risk reporting helps create a stable environment for investors and capital
accumulation. Risk is an inseparable part of returns and profitability in financial and
stock markets. Every investor must consider some degree of risk for himself. "Profit
sustainability” is a part of existing profits that is related to the quality of profits and
indicates the amount of changes In current Profit components that are transferred to
future values. In this study, the effect of management sustainability and profit
sustainability on systematic risk with the moderating role of risk management has
been investigated. The statistical population of the research is the companies listed on
the Tehran Stock Exchange between 2015 and 2017, and the sample size is 132
companies accordinﬁ to the screening method and after removing outliers. This study
uses panel data with fixed effects. The results of analyzing the data of companies
using multivariate regression at a 95% confidence level show that there is a significant
and positive relationship between management sustainabilitii and profit sustainability
on systematic risk. Also, other research results show that risk management moderates
the relationship between management sustainability and profit sustainability on
systematic risk.
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