Journal of Accounting, Auditing and Finance in islamic enviroments dolilas
Imam Reza International University Il'm

] -
Vol. 2, No. 6 Summer 2025 [ a® S

https://aafie.imamreza.ac.ir/ e-issn: 2821-2258
Article type: Research Article

Cite the article: Mohammadzade, Z., Ghayour Baghbani, S.M., Mazloum, B. (2025). The
role of financial knowledge, financial confidence, and learning capacity in the financial
behavior of Muslim shareholders of the Tehran Stock Exchange. Journal of Accounting,
Auditing and Finance in islamic enviroments, 2(6), 135-166.

The role of financial knowledge, financial confidence, and learning
capacity in the financial behavior of Muslim shareholders of the
Tehran Stock Exchange

Zahra Mohamadzadeh', Seyed Morteza Ghaypur Baghbani?, Bent al Hoda
Mazloom®

1. Assistant Professor, Department of Management, Binaloud Institute of Higher Education,
Mashhad, Iran. (Email: zmohamadzadeh@yahoo.com).

2. Assistant Professor, Department of Management, Faculty of Administrative Sciences, Imam
Reza International University, Mashhad, Iran. (Email: s.ghayour@yahoo.com).

3. Master of Management, Imam Reza International University, Mashhad, Iran. (Email:
mazloomh1362@gmail.com).

ABSTRACT

Today, with the observation of periods of fluctuation in financial and
investment markets, there is a strong need for acquiring financial knowledge
among the members of society. Real shareholders are sometimes inexperienced
and uneducated people who suffer more from market fluctuations than other
players. This shows the need for further studies among real Muslim shareholders
in the stock market and securities. Therefore, the present study has examined
the impact of the role of financial knowledge, financial confidence, and learnin
capacity on the financial behavior of Muslim shareholders in the Tehran Stoc
Exchange. The research method used is applied and descriptive, survey. The
statistical population of the study includes all Muslim shareholders in the Tehran
Stock Exchange, the exact number of whom was unknown to the researcher.
The sample size was determined to be at least 200 people using a rule of thumb
and according to the questionnaire items, which ultimately resulted in 270
usable questionnaires with the researcher's follow-up. A non-random samplin
method is available, and data from the participants were collected throug
questionnaires with confirmed validity and reliability. In this study, 270
complete guestionnaires were received and used as the basis for analysis. The
collected data were analyzed using Smart PLS software. The results indicate
that financial knowledge has a significant effect on the financial behavior of
Muslim shareholders. In addition, financial confidence has a positive effect on
the financial behavior of these shareholders. Also, learning capacity has a
significant effect on the financial behavior of Muslim shareholders.
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