Journal of Accounting, Auditing and Finance in islamic enviroments dolilas
Imam Reza International University I,' : ,

. - -
Vol 20,3 Spring 2023 [Cemetosains

e-issn: 2821-2258
DOI: 10.22034/aafie.2024.362639.1015

Cite the article: Mohseninia, S., Hosseini, S.E. (2025). Towards Establishing Endowment
Accounting Standard. Journal of Accounting, Auditing and Finance in islamic enviroments,
2(5), 3-28.

Towards Establishing Endowment Accounting Standard

o« e 1 . o« o2
Seaad Mohseninia ', Seied Ehsan Hosseini

1. Graduated with a doctorate in accounting. Faculty of Management and Accounting. Allameh Tabatabai
University. Tehran. Iran (samoh1362@gmail.com)

2. Assistant Professor, Department of Accounting, Faculty of Administrative Sciences, Imam Reza
International University, Mashhad, Iran. (Corresponding Author) (ehsan.hosseini@imamreza.ac.ir)

ABSTRACT

Endowment is one of the unique teachings and traditions of Islam which has
positive social economic political and cultural effects. Admittedly proper economic
productivitﬁ of endowments can play a significant role in economic growth and
achieving the goals of endowers. One of the pillars of creating the aforementioned
productivity is the existence of an efficient and transparent financial reporting
system regarding endowments. Such a system is not possible unless there is an
endowment accounting standard which unfortunately currently does not exist. The
large volume of endowments and legal institutions in charge in this matter intensifies
the need for standardization in this field. In standard writing the theoretical
framework of accounting standards which itself is influenced by environmental
characteristics and information needs should be observed. It should be noted that
there are special environmental characteristics and information requirements in the
issue of endowment. In a special way, the intention of the endowers which is
included in the letter of endowment as well as the jurisprudential (Sharia) laws can
be mentioned in this regard. In this article, it has been tried to give a proposal
regarding the accounting standard of endowment considering the environmental
characteristics and specific information needs about endowment and by establishing
new relevant concepts. Undoubtedly this goal requires navigating a long path and 1t
is hoped that this article will be an effective step in that direction.
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