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ABSTRACT

The life cycle of the company is one of the most important issues for
companies and especially for shareholders due to the wide competition and
rapid change of technology. The current research examined the ability of
management and the compan?/ in different stages of the company's life
cycle. To calculate the life cycle of two models of Antony and Ramesh and
the model of cash flow, and to calculate the company's ability, two criteria
of efﬁcienczf and value of the company have been used. The years under
review are Y+)) to Y+Y)n Tehran Stock Exchange. The results of the
research hypotheses showed that in Antony and Ramesh's model, the
efficiency of the company has a negative and significant relationship only
in the growth dperiod, and the value of the company in the growth and
maturity period has a positive and significant effect on the life cycle of the
Antony and Ramesh model. The management ability has no signioficant
relativonship in in any of the stages Antony and Ramesh's life cycle stages.
By analyzing the hypotheses for the life cycle cash flow model, it is
observed that the efficiency of the company in the stages of emergence,
growth, maturity has a positive and significant relationship, the value of the
company has a significant negative relationship only in the period of
emergence. Also, management ability has a negative and significant
relationship in the period of emergence, and a positive and significant
relationship in the maturity period.

Keywords: Company life cycle, cash flow pattern, management ability,
company ability, Q-tubin index.
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